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Where Do You Stand?

Income, Net Worth, and Housing Figures

This report shows income, net
worth, and housing data for both the
United States and the San Diego
region. This presentation is possible

from data sourced from the U.S.
Census Bureau, MIT’s Living Wage,
the U.S. Federal Reserve, and others.

While we cannot guarantee its
accuracy, we strive to only use the
most recent and trustworthy data
possible. And, of course, this report
does not constitute as financial
advice. Please view the Disclosure
page for more information.




Why Compare

The Importance of a Written Financial Plan

Planning for the future requires that you understand your net worth and income level. In fact,
this is typically the first step in creating a financial plan. While these are simple figures to
calculate, they are arguably the most important when creating a financial plan. Comparing your
income and net worth to others within your age range and station can also be very useful when
evaluating your financial health, as income and spending levels differ greatly based on age and
location.

Keep in mind, though, that every household’s financial goals and resources differ greatly.
Evaluating where you stand among your peers only takes you so far. Of the hundreds of financial
plans we here at Bull Oak Capital have created for our clients, none have been identical. Each
individual has their own unique set of goals. Furthermore, the financial resources available to
each person, including their cost of living situation (determined by their city and sometimes
their neighborhood), demands a customized financial plan. Without this, the individual is flying
blind and risking their future.

According to a recent Schwab study, what it takes to be financially comfortable and
wealthy differs greatly depending upon which city you live in.

Seattle, WA
financially comfortable
$1.2 million
wealthy Boston, MA
$2.9 million financially comfortable
$1.3 million
wealthy
Chicago, IL $2.4 million
financially comfortable
N $1.2 million
SF Bay Area, CA Denver, CO wealthy
financially comfortable financially comfortable $2.5 million New York City, NY
$1.8 million $945,000 financially comfortable
wealthy wealthy $1.8 million
$4 million $2 million wealthy
$3.2 million
i i Washington, DC L
S1AS i ooortable Philadelphia, PA
wealthy financially comfortable
$3 million $1.2 million
wealthy
$2.3 million
Dallas, TX
gnancially comfortable
933,000 —‘
Los Angeles, CA wealthy Atlanta, GA
financially comfortable $2.1 million financially comfortable
$1.4 million $1.4 million
wealthy wealthy
$2.9 million $2.8 million
Houston, TX
financially comfortable
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Source: Charles Schwab 2019 Modern Wealth Index
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National Income Levels

There is considerable evidence that individuals who receive professional financial advice are
more financially healthy than those who do not. Households who consult financial advisors
tend to be wealthier, higher income, more educated, and more financially literate than their
peers who forgo advice. Thus, if you are seeking true financial independence, it is critical that
you work with a professional to create a comprehensive financial plan. Household income and
net worth levels change over time, especially as individuals go through their prime-earning
years and later when they enter retirement. Financially successful individuals plan for these
changes and establish a plan early in life.

United States Median Household Income Percentiles
2020 - U.S. Household Income Brackets
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Unsurprisingly, income levels in the United States have an exponential quality as we move up the
percentile levels, highlighting the strength of the upper class and the shrinking middle class.
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Median Household
Income by Major
US City
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median household income
of the United States

While the median income for
the United States is $65,712,
San Diego’s median income
level is $83,985. This marks
San Diego as having the 6th
highest income level for major
cities in the US.

A comparative analysis between
the median household income
both nationally and in San Diego
highlights the importance of
focusing locally when viewing
income statistics.

Note: Data are limited to the
household population and
exclude the population living in
institutions, college dormitories,
and other group quarters.
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Source: US Census 2020 Household Income
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National Net Worth Levels
National Median Net Worth Averages
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Source: 2020 Federal Reserve Survey of Consumer Finances

Note: Net worth is the difference between families' gross assets and their liabilities.
These figures include home equity amounts.

Net Worth Based on Age
Median Net Worth in the U.S. 2020
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When conducting a comparative assessment of your net worth to others, it is important to
look at the national net worth median figures. There are a number of factors that play into
assessing your net worth against the national median. Foremost among these is considering
where you live. This is important because net worth figures in areas with a high cost of living
will likely be much higher than the national median. This makes sense, given the higher
income requirements to live in certain areas like San Diego.

The importance of focusing locally is highlighted by the relationship between net worth and
property ownership. The national median net worth for households of all ages that do not own
a house is substantially lower than households that do own a house. Home ownership

is clearly a crucial component of assessing one’s net worth. However, local variations in the
housing market can result in significant deviations from the national average. In other
words, a household that owns a home in San Diego will likely have a substantially larger net
worth than a family that owns a home in Detroit. Because of this, it is always important to
focus on regional net worth figures to gain a clear understanding of where you stand.

Why Compare Net Worth By Age?

It is tempting to compare one’s net worth to the national average, despite
one’s age. It is a natural tendency that is often unsuitable. This is because
households headed by older individuals have been accumulating assets for a
longer period. Additionally, these individuals are likely married with dual
incomes and have more job experience, which demands higher wages.

Wealth accumulation tends to increase at a faster rate beginning at the age of
40 when individuals approach their prime earning years. As such, there is a
natural skew towards wealth being held by older individuals. Therefore, it is
best to compare relative wealth within peer groups.
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San Diego Income and Housing

Unsurprisingly, San Diego is one of the most expensive cities to live in. The cost of living in
America’s Finest City is 46.1% above the U.S. average. According to MIT, the required annual
income before taxes for a family of 2 adults and 2 children needed to meet all expenses in
San Diego is $88,139. This figure varies greatly based on location.

Buying a house in San Diego is no easy feat either. The median home price in San Diego
County is $672,750. The income needed to purchase a home of this price is estimated to be
$123,299. This is 47% higher than San Diego’s median household income of $83,985!

*We are aware of the constantly fluctuating nature of the San Diego County housing market. These incomes and median home prices reflect

the most recent data from the 2020 San Diego Union Tribune Almanac and US Census.
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@BULLOAK
North County BULL OAK
Coastal

San Diego, CA

Average Household Income:

$118,759

Average Home Price:

$1,023,099
Oceanside
median household income
$70,642
median home price
$505,538

Carlsbad

median household income La Costa

$120,420 median household income
median home price $130,038
$886,364 median home price

$887,585
Encinitas
median household income Solana Beach
$114,968 median household income
median home price $‘|‘|4,748
$958,127 median home price
Cardiff-by-the-Sea
median household income
$119,996
median home price
$1,093,818

$1,297,995
Del Mar

median household income

$160,500
median home price

$1,532,267
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Average Household Income:

Valley Center
$92’377 median household income
Average Home Price: $100,089

Fallbrook median home price
$751,078 / $584,427
median household income
$63,693
median home price
$594,751
Vista
median household income
$61,013 —@®
median home price
$494,731
San Marcos
median household income 0
$73,249
median home price
$558,306
Rancho Santa Fe
median household income ’_.
$172,359
median home price
$2,000,001
Escondido
median household income
$61,075
median home price
$485,935 Poway
median household income
$113,118 Ramona
median home price median household income
$720,102 $94,425
median home price
$570,377
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Average Household Income:
$54,734

Average Home Price:

$350,968

median household income
$52,754

median home price

$247,796

median household income
$56,715
median home price

$454,140
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San Diego
Coastal
San Diego, CA

Average Household Income:
$95,806

Average Home Price:
$1,062,015

University City
median household income
$89,116

median home price

La Jolla $721 483

median household income

$124,794
median home price
$1,435,305
Pacific Beach
median household income
$79,728
median home price Mission Beach
$898,714 ~~ median household income

$79,728

median home price
$898,714
Ocean Beach
median household income
$81,099
median home price
$900,351
Point Loma
median household income
$105,921
median home price
$1,021,004
Coronado
median household income
$110,256
median home price
$1,558,537
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Average Household Income:
$136,980

. Black Mountain
Average Home Price: Ranch Area Rancho Bernardo
$92 2,344 median household income median household income
$152,857 $106,400
median home price median home price
$876,497 $652,078

Rancho Penasquitos

median household income Carmel Mountain

$128,955 median household income

median home price $106,400

$693,633 median home price
$652,078

[ )
Fairbanks Ranch (]
median household income
$170,032

median home price

Carmel Valley /.

median household income

$162,447

median home price

$1,012,713

$2,000,001 ——® Sabre Springs
median household income
$106,400
median home price
$652,078

Sorrento Mesa
& Sorrento Valley
median household income SCI‘iPPS Ranch
$124,291 median household income
median home price Mira Mesa $150,764
$810,220 median household income median home price
$100,095 $797,789
median home price
$535,828
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San Diego

Central
San Diego, CA

Average Household Income:
$82,118

Average Home Price:
$583,117

Kearny Mesa
& Serra Mesa

median household income

$85,343 Tierrasanta
Linda Vista median home price median household income
$529,969 $94,657

median household income

$70,359

median home price

$636,758

median home price

$534,010

Clairemont
median household income

$78,347

median home price A
$618,681
Del Cerro
& San Carlos
Bay Park & Morena median household income
median household income $83,604
$71,018 median home price

median home price $580,372
$670,288 Mission Valley
median household income Allied Gardens
$78,684 %G .
median home price rantville
$463,985 median household income
$94,933
median home price
$630,880
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San Diego

South
San Diego, CA

Average Household Income:

$61,109

Average Home Price:

$617,419

Old Town
median household income
$71,018

median home price

$670,288

Little Italy
median household income
$67,077

median home price

$705,861

Downtown
median household income
$67,077

median home price

$705,861

Gaslamp Quarter
median household income
$67,077

median home price

$705,861

East Village
median household income
$67,077

median home price

$705,861

Mission Hills
median household income
$80,178

median home price

$846,176

Hillcrest

median household income
$80,178

median home price

$846,176

B st oux

Barrio Logan
median household income
$36,974

median home price

$371,541

University Heights
median household income
$66,246

median home price

$674,744

College Area
median household income
$52,826

median home price

$496,183

Normal Heights
& Kensington

median household income

$66,246

median home price

$674,744

City Heights
median household income
$42,469

median home price

$401,917

North Park
median household income
$58,709

median home price

$641,274

Bankers Hill
median household income
$80,178

median home price

$846,176

© Copyright All rights reserved

Golden Hill
median household income
$50,281

median home price

$462,709

South Park
median household income
$50,281

median home price

$462,709
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South County

San Diego, CA

Average Household Income:
$73,019

Average Home Price:
$513,377

National City Bonit
median household income Onl a . Eastlake &
$47.530 median household income astiake
medi,an home price $104’926 Otay Ranch
median home price median household income
$420,970 $656,604 $110,840
median home price
Chula Vista $576,105
median household income
$77,318
median home price
$505,007

Imperial Beach
median household income
$55,532

median home price

$517,948

San Ysidro

& Otay Mesa
median household income
$41,970

median home price

$403,633
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East County

San Diego, CA

Average Household Income:
$75,812

Average Home Price:
$516,966

3 El Cajon
Lakeside median household income
median household income $53,511
$77,928 median home price
median home price $491,024
$498,721
Santee Alpine
median household income median household income
$77,460 ‘ $100,132
median home price median home price
$459,687 $624,215

Jamul &
Rancho San Diego

Lemon Grove

median household income La Mesa & median household income
$61,111 Mount Helix $86,941
median home price median household income SPI’ing Valley median home price
$435,453 $68,153 median household income $611,427

median home price $73,252

$529,098 median home price

$486,108
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Conclusion
Establishing a comprehensive plan creates the basis for making sound financial decisions
that lay the groundwork for long-term financial security.

To begin the process of creating an actionable plan to achieve your financial goal, schedule a
complimentary introductory meeting with Bull Oak Capital.

CLICK HERE TO SCHEDULE A MEETING TODAY

I Ry, (858) 999-3550 & info@bulloakcapital.com
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Important Disclosures

Bull Oak Capital, LLC (“Bull Oak” is a California-registered investment adviser located in San
Diego, California; however, such registration does not imply a certain level of skill or training
and no inference to the contrary should be made.

The information herein has been provided for information purposes only and is not intended to
serve as investment advice or as a recommendation for the purchase or sale of any security.
The information herein is not specific to any individual's personal circumstances. Bull Oak
provides this information with the understanding that we are not engaged in rendering legal,
accounting, or tax services. Bull Oak recommends that all investors seek out the services of
competent professionals in any of the aforementioned areas. A copy of Bull

Oak’s current written disclosure statement discussing our advisory services and fees is
available for review upon request or at www.adviserinfo.sec.gov.

The strategies and/or investments referenced may not be suitable for all investors as the
appropriateness of a particular investment or strategy will depend on an investor's individual
circumstances and objectives. As with any investment strategy, there is potential for profit as
well as the possibility of loss. Investment returns will fluctuate and are subject to market
volatility; any investment when redeemed or sold may be worth more or less than its original
cost. Significant losses of invested capital, including the loss of the complete

investment, are possible. Different types of investments involve varying degrees of risk. It
should not be assumed that diversification protects a portfolio from loss or that the
diversification in a portfolio will produce profitable results.

Except where expressly noted otherwise, the information contained in this presentation has
been compiled by Bull Oak utilizing data and information provided by sources that we deem
reliable. The information has not been audited or independently verified however, and Bull Oak
cannot and does not guarantee the accuracy, adequacy or completeness of any such
information. The standard information contained herein is for general educational purposes
only and should not be construed as, or as a substitute for, investment, financial or other
professional advice. Any charts represented herein are for informational purposes only and
cannotin and of themselves be used to determine which securities to purchase or sell, or when
to purchase or sell securities. To the extent you have any questions regarding the applicability
of any specific issue discussed in this report, you are encouraged to professionally engage Bull
Oak’s advisors.

The opinions referenced are as of the date of publication and are subject to change due to
changes in the market or economic conditions and may not necessarily come to pass.
Information contained herein is for informational purposes only and should not be considered
investment advice.
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